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SUMMARY OF BILL:     Specifies that notice of a tangible personal
property audit by the assessor of property tolls the running of the deadline for
initiating back assessments or reassessments during the period of the audit
from the issuance of the notice until the issuance of the audit findings.

ESTIMATED FISCAL IMPACT:

Increase Local Govt. Revenues - Exceeds $100,000

Assumes local governments may experience an increase in
revenues due to the additional time given to complete audits
before filing the required complaint.  When applied to major
taxpayers, the provisions of this legislation could result in
increased revenues for local governments which exceed
$100,000 statewide.
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